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dfpG6]g OghL{ g]kfn ln=
Mountain Energy Nepal Ltd.
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k|f]S;L kmf/d -k|ltlglw kq_

>L ;+rfns ;ldlt
dfp06]g OghL{ g]kfn lnld6]8,
l8NnLjhf/, sf7df08f} .

ljifo M k|ltlglw lgo'Qm u/]sf] jf/] .
dxfzo,
===========================lhNnf ============================= g=kf=÷uf=kf=j8f g+= ============= j:g] d÷xfdL ===============================
======To; sDkgLsf] z]o/wgLsf] x}l;otn] ;+at\ @)&( ;fn kf}if dlxgf )* ut]sf lbg x'g] gjf}+ jflif{s ;fwf/0f ;efdf 
d÷xfdL :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsfn] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng 
tyf dtbfg ug{sf nflu ============================== lhNnf ====================== d=g=kf÷g=kf=÷uf=kf= j8f g+= =========== j:g] >L 
================================nfO{ d]/f]÷ xfd|f] k|ltlglw lgo'Qm u/L k7fPsf] 5'÷k7fPsf 5f}+ .

k|ltlglw lgo'Qm ePsf] AolQmsf],     lgj]bs
x:tfIf/sf] gd'gf M      b:tvt M
gfd M         gfd M
z]o/wgL k|df0f kq gDa/÷lj=cf]=cfO{=l8= gDa/M   7]ufgf M 
        z]o/wgL k|df0fkq g+÷aL=cf]=cfO{=8L= gDa/M
    

ldlt M        z]o/ ;+VofM
        ldlt M

b|i6Jo M of] lgj]bg aflif{s ;fwf/0f;ef x'g eGbf $* 306f cufj} sDkgLsf] /lhi68{ sfof{no l8NnLjhf/ sf7df08f}df 
k]z ul/;Sg' kg]{5 . sDkgLsf] z]o/wgL jfx]s cGonfO{ k|f]S;L lbg kfOg] 5}g . 

k|j]z kq
!= z]o/wgLsf] gfdM
@= 7]ufgf M
#= z]o/wgL k|df0fkq g+÷aL=cf]=cfO{=8L= gDa/M
$= lnPsf] z]o/ ;+Vof M 
%= z]o/wgLsf] b:tvt M 

>L dfp06]g OghL{ g]kfn lnld6]8sf] ldlt @)&(÷)(÷)* df x'g] gjf}+ jflif{s ;fwf/0f ;efdf pkl:yt x'g hf/L ul/Psf] 
k|a]z kq .

          ========================
          sDkgL ;lrj

b|i6JoM ;ef sIfdf k|a]z ug{ of] k|a]z kq clgjfo{ ?kdf lnO{ cfpg' x'g cg'/f]w 5 . cGoyf ;efsIfdf k|j]z ug{ 

kfOg] 5}g .
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dfp06]g O{ghL{ g]kfn lnld6]8
gjf}+ jflif{s ;fwf/0f;ef;DaGwL ;"rgf

>L z]o/wgL dxfg'efjx?,
o; sDkgLsf] ldlt @)&(÷)&÷@( ut] a;]sf] k~rfgAocf}+ -(%_ ;~rfns ;ldltsf] a}7ssf] lg0fof{g';f/ o; dfp06]g 
O{gh{L g]kfn lnld6]8sf] gjf}F jflif{s ;fwf/0f;ef lgDg lnlvt ldlt, ;do / :yfgdf b]xfosf ljifox¿pk/ 5nkmn u/L 
kfl/t ug{] ePsf]n] ;Dk"0f{ z]o/wgL dxfg'efjx¿sf] hfgsf/Lsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .

aflif{s ;fwf/0f ;ef x'g] ldlt, ;do / :yfgM
ldlt M @)&( ;fn kf}if )* ut]  z'qmaf/ -tb\g';f/ @# l8;]Da/, @)@@_ 
;do M laxfg !)=)) ah]

:yfg M Amrapali Banquet Catering & Events, ef6e6]gL, sf7df8f}+ .

5nkmnsf ljifox?M

s= ;fdfGo k|:tfjx?M

!= gjf}+ jflif{s ;fwf/0f;efsf] nflu ;~rfns ;ldltsf] tkm{jf6 k|:t't cf=j= @)&*÷)&( sf] jflif{s k|ltj]bgpk/  5nkmn 
u/L kfl/t ug{] ;DaGwdf .

@= o; sDkgLsf] n]vfk/LIfssf] k|ltj]bg;lxtsf] cf=j= @)&*÷)&( sf] jflif{s ljQLo ljj/0f -cfiff9 d;fGt @)&( df 
;dfKt ePsf] jif{sf] jf;nft, cf=j= @)&*÷)&( sf] gfkmf÷gf]S;fg lx;fj / ;f]xL cjlwsf] gub k|jfx ljj/0f, OSo"6Ldf 
ePsf] kl/jt{g;DaGwL ljj/0fnufot jflif{s ljQLo ljj/0f;+u ;Daå cg';"rLx?_ pk/ 5nkmn u/L kfl/t ug{] .

#= sDkgL P]g @)^# sf] bkmf !!! cg';f/ o; sDkgLsf] cf=j= @)&(÷)*) sf] nflu n]vfk/LIf0f ug{ n]vfk/LIfs lgo'lQm 
ug{] / lghsf] kfl/>lds tf]Sg] ;DaGwdf . -jt{dfg n]vfk/LIfs k'gM lgo'lQmsf] nflu of]Uo x'g'x'G5_

$= ;~rfns ;ldltn] k|:tfj u/]adf]lhd k|ltz]o/ ?= !)=%@^# -cyf{t\ !)=%@^#% sf b/_n] gub nfef+z :jLs[t ug{] 
;DaGwdf .

%= ;+:yfks z]o/wgLx¿sf] tkm{af6 ;~rfns ;ldltsf] lgjf{rg ug{] ;DaGwdf .

v= ljljB 

;~rfns ;ldltsf] cf1fn],
sDkgL ;lrj
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jflif{s ;fwf/0f;ef;DaGwL ;fdfGo hfgsf/Lx?M
!= sDkgLsf] cfof]hgfdf nufgLsf] lgldQ a}sx¿;Fu ul/Psf] ;xljQLo ;Demf}tfsf] zt{adf]lhd nufgLstf{ a}+sx¿sf] 

:jLs[ltkZrft\ dfq nfef+z ljt/0f ug{ kfOg] ePsf]n] ;f]sf] :jLs[lt nflu sDkgLaf6 k|lqmof rflnPsf] / ;fwf/0f;ef 
Pj+ nufgLstf{ a}+sx?sf] :jLs[ltkZrft\ nfef+z e'QmfgL ul/g] .

@= ;j{;fwf/0fsf] jflif{s ;fwf/0f;ef k|of]hgsf] nflu ldlt @)&(÷)*÷@& -tb\cg';f/ !# l8;]Da/ @)@@_ ut]sf lbg 
sDkgLsf] z]o/wgL btf{ lstfa aGb ul/g]5 . g]kfn :6s PS;r]Gh lnld6]8df ldlt @)&(÷)*÷@^ ut];Dd sf/f]jf/ 
eO{ z]o/ vl/b u/L cfkm\gf] gfddf z]o/ gfd;f/L eO{ cfPsf z]o/wgLx¿ ;f] ;efdf efu lng of]Uo  /xg]5g\ .

#= jflif{s ;fwf/0f;efdf efu lng cfpg' x'g] z]o/wgL dxfg'efjx¿n] cfkm\gf] kl/ro v'Ng] ;Ssn k|df0f tyf lxtu|fxL 
vftf vf]nL z]o/ cef}tLs/0f ul/Psf] ljj/0f b]lvg] Demat Account Statement jf z]o/ k|df0f–kq ;fydf lnO{ 
cfpg x'g cg'/f]w 5, cGoyf ;efsIfleq k|j]z ug{ kfOg] 5}g . 

$= ;Dk"0f{ z]o/wgL dxfg'efjx¿sf] hfgsf/Lsf nflu sDkgLsf] ;+lIfKt cfly{s ljj/0f o;};fy k|sflzt ul/Psf] 5 . 
cfly{s ljj/0fnufotsf jflif{s ;fwf/0f;efdf k]z x'g] ;Dk"0f{ k|:tfjx¿ tyf ;wf/0f;ef;DaGwL cGo hfgsf/Lsf] nflu 
sDkgLsf] website: mountainenergy.com.np df klg x]g{ ;Sg'x'g]5 .  

%= ;efdf cfkm" pkl:yt geO{ k|ltlglw lgo'Qm ug{ rfxg] z]o/wgL dxfg'efjx¿n] ;ef ;'? xg] ;doeGbf sDtLdf $* 
306f cufj} o; sDkgLsf] s]G›Lo sfof{no l8NnLahf/, sf7df8f}+df k|f]S;L kmf/d bt{f ul/ ;Sg'kg{]5 . ;efdf efu lng 
/ dtbfg ug{sf nflu k|ltlglw lgo'Qm ul/;s]kl5 pQm k|ltlglw ab/ u/L cs{} d's// ug{] ePdf ;f]sf] lnlvt ;"rgf 
;f]xL cjlwleq sDkgLsf] /lhi68{ sfof{nodf btf{ ul/;Sg' kg{]5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] JolQm;d]t 
sDkgLsf] z]o/wgL x'g'kg{]5 . 

^= ;+/Ifs /xg'ePsf z]o/wgL dxfg'efx¿sf tkm{af6 sDkgLsf] z]o/ nut lstfadf ;+/Ifssf] ?kdf gfd btf{ ePsf] 
JolQmn], ;+o'Qm?kdf z]o/ vl/b ul/Psf] cj:yfdf z]o/ nut lstfadf klxn] gfd pNn]v ePsf] JolQm cyjf ;j{;D-
dltaf6 k|ltlglw lgo'Qm ul/Psf] Ps JolQmn] / s'g} ;+ul7t ;+:yf jf sDkgLn] z]o/ vl/b u/]sf] xsdf To:tf ;+ul7t 
;+:yf jf sDkgLn] dgf]gLt u/]sf] k|ltlglwx¿n] z]o/wgLsf] x}l;otn] ;efdf efu lng / dtbfg ug{ ;Sg'x'g]5 . 

&= 5nkmnsf ljifo;"rLdWo] ljljw lzif{scGtu{t 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g'eGbf & -;ft_ lbgcufj} ;f] 
;DaGwL k|:tfj sf/0f;lxt pNn]v u/L sDkgL ;lrjdfkm{t ;~rfns ;ldltsf] cWoIfnfO{ lnlvt?kdf lbg'kg{]5 . t/, 
To;nfO{ kfl/t ul/g'kg{] k|:tfjsf] ?kdf /flvg] 5}g . 

*= zflGt–;'/Iffsf] b[li6sf]0fn] ;fwf/0f;efdf pkl:yt x'g] z]o/wgL dxfg'efjx¿nfO{ oyfzSo emf]nf, Aofu gNofpg'x'g 
cg'/f]w 5 . ;efsf] ;'/Iffsf nflu vl6Psf ;'/Iffsd{Lx¿n] z]o/wgL dxfg'efjx¿nufot ;efsIfdf k|j]z ug{] ;a}sf] 
emf]nf, Aofu / z/L/ hfFr ug{ ;Sg] ePsf] x'Fbf ;f] sfo{df ;xof]u ul/lbgx'g cg'/f]w 5 . 

(= lgj{frg / cGo cfjZos hfgsf/Lsf] nflu o; sDkgLsf] s]G›Lo sfof{no sf=d=g=kf= j8f g+= #) l8NnLahf/, sf7df8f}+ 
jf kmf]g g+= )!–$%#&&)%, )!–$%$!^$* df ;Dks{ /fVg'x'g cg'/f]w  ul/G5 . 
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dfp06]g Ogh{L{ g]kfn ln= sf] gjf}+ aflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf]
tkm{jf6 cWoIfåf/f k|:t't aflif{s k|ltj]bg

cfb/0fLo z]o/wgL dxfg'efjx?,

o; dfp06]g Ogh{L g]kfn lnld6]8sf] gjf}+ aflif{s ;fwf/0f ;efdf pkl:yt ;Dk"0f{ dxfg'efjx?nfO{ ;+rfns ;ldltsf] 
tkm{jf6 xflb{s :jfut ub{5' . o; cj;/df sDkgLsf] cfly{s jif{ @)&*÷&( sf] ljlQo ljj/0f nufot cGo ultljlwx? / 
s[ofsnfkx?sf] ljj/0f ;+lIfKt ?kdf o; ;efdf k|:t't ug{ uO{/x]sf] 5' .

 

ljutsf jif{x?df o; sDkgLnfO{ lbg'ePsf] cd'No ;do / ;xof]u k|lt d sDkgLsf z]o/wgL Pj+ ;+rfnsx? k|lt cfef/L 5' .

;+rfns ;ldltsf] ljj/0f

xfn o; sDkgLdf lgDg adf]lhdsf] ;+rfns ;ldlt /x]sf] 5 .  

 >L ;'Åb /fh l3ld/]  ;+rfns cWoIf  -k|aw{s ;d'x_

 >L ;'j|t lwtfn   ;+rfns  -k|aw{s ;d'x_

 >L 8f]n/fh zd{f   ;+rfns  -k|aw{s ;d'x_

 >L Zofd ;'Gb/ v]tfg  ;+rfns  -k|aw{s ;d'x_

 >L dgf]x/ bf; d'n  ;+rfns  -k|aw{s ;d'x_

 >L /rgf clwsf/L  ;+rfns  -;j{;fwf/0f ;d'x_

 8f= xl/z+s/ >]i7   :jtGq ;+rfns

sDkgLsf k|aw{s ;d'xsf] k|ltlglwTj ug{] ;+rfnsx?sf] kbfjwL o;} ;fwf/0f ;ef kZrft ;dfKt x'g] x'Fbf o; ;fwf/0f 
;efdf ;+rfns ;ldltsf] lgj{frg ;DjGwL k|:tfj ;d]t k]z ul/Psf] 5 .

ljlQo cj:yf

sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf $ jdf]lhd ljj/0f tyf n]vf kl/If0f ;lxtsf] jf;nft / cGo ljj/0f 5'§} k]z 
u/]sf] 5' . pk/f]Qm ljlQo ljj/0fsf] ;f/f+z tyf @)&( cfiff9 d;fGtsf] -n]vf kl/If0f ePsf]_ Pj+ cflZjg d;fGt @)&( 
sf] ckl/is[t ljlQo cj:yf 5f]6s/Ldf tn k|:t't u/]sf] 5' . 
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@)&( cfiff9 d;fGtsf] t'ngfTds ljlQo ca:yf

/sd ? nfvdf

laa/0f cflZjg d;fGt 
@)&( -ckl/is[t_

cfiff9 d;fGt 
@)&(

cfiff9 d;fGt 
@)&*

clws[t k"+hL 3,00,00 3,00,00 3,00,00

hf/L k"+hL 2,00,00 2,00,00 2,00,00

r'Qmf k"+hL 1,96,80 1,96,80 1,96,80

hu]8f tyf ;+lrt d'gfkmf 1,28,46 1,01,11 40,52

s'n O{SjL6L 3,25,26 2,97,92 2,37,32

lb3{sflng shf{ 3,67,07 3,85,35 3,96,95

cGo bfloTr 7,32 7,76 13,34

cNksflng shf{ 37,76 31,83 7,59

l:y/ ;DklQ afFsL d"No 2,99 3,05 3,15

cfof]hgf nfut -afFsL_ –tfbL 67,27 67,97 70,76

cfof]hgf nfut -afFsL_ –ldi6«L 5,44,77 5,49,32 5,56,34

cfof]hgf vr{ ldi6«L–@ -xfn ;Ddsf]_ 7,15 6,93 6,19

VoftL -Goodwill)_ 1,52 1,53 1,59

vr{sf] nflu k]ZsL tyf w/f}6L 20,90 18,45 1,64

cGo e'QmfgL k|fKt ug{ afFsL /sd 53,08 47,95 11,23

gub tyf a}+s df}Hbft 39,72 27,63 4,30

s'n cfo 47,24 124,10 23,95

k|ToIf vr{ (10,42) (35,08) (7,39)

o; aif{sf] cf]e/x]8 x|f; vr{ ;lxt (1,75) (3,54) (3,13)
ljlQo vr{ -v'b_ (7,43) (24,27) (2,23)
cfos/ ;dfof]hg (8) (13) (9)

v'b cfo 27,57 61,09 11,19

nfef+z 3f]if0ff jf/]M

ut cfly{s jif{df sDkgLn] cfh{g u/]sf] d'gfkmf Pj+ sDkgLn] cfof]hgfdf nufgL ug{' kg{] cfjZostfnfO{ ;d]t Wofgdf /flv 
cf=a= @)&*÷&( df  !)=%@^#Ü cy{ft s/ s§L u/L !) Ü nfef+z k|:tfj ul/Psf] 5 .

sDkgL cGtu{tsf cfof]hgfx? M

-s_ tfbL vf]nf hnljB't cfof]hgf -% d]=jf=_

o; sDkgL 4f/f ;+rflnt tfbL vf]nf -yk|]s_ hnljB't cfof]hgf -% d]=jf=_ sf] ldlt @)^* d+l;/ !# df g]kfn ;/sf/, pmh{f 
dGqfnoaf6 ljB't pTkfbgsf] cg'dltkq -lj=lj=lj= )^*÷^( lj=p=)%$_ k|fKt ePsf] / pQm cg'dltkq ldlt @!)# d+l;/ 
)% ut] ;Dd axfn /xg]5 . pQm cfof]hgfsf] Aofj;flos pTkfbg sfo{ @)^( r}q !$ ut]af6 ;'? eO{ xfn ;Gtf]ifhgs 
?kdf ;+rfng eO/x]sf] 5 .
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-v_ ldi6«L vf]nf hnljB't cfof]hgf -$@ d]=jf=_

o; sDkgL 4f/f ;+rflnt ldi6«L vf]nf hnljB't cfof]hgf -$@ d]=jf=_ sf] ldlt @)^* sflt{s @# df g]kfn ;/sf/, pmh{f 
dGqfnoaf6 ljB't pTkfbgsf] cg'dltkq -lj=lj=lj= )^*÷^( lj=p=)%#_ k|fKt ePsf] / pQm cg'dltkq ldlt @!)# sflt{s 
!( ut] ;Dd axfn /xg]5 . pQm cfof]hgfsf] Aofj;flos pTkfbg sfo{ @)&* cfiff9 # ut]af6 ;'? eO{ xfn ;Gtf]ifhgs 
?kdf ;+rfng eO/x]sf] 5 .

-u_ ldi6«L vf]nf–@ hnljB't cfof]hgf -!@ d]=jf=_

ldi6«L vf]nf–@ hnljB't cfof]hgf !@ d]=jf= sf] ;j{]If0f cg'dtL kq ldlt @)&$.$.#@ df  k|fKt ePsf] 5 . o; cfof]hgfsf] 
;+efJotf cWoogsf] cWofjlws k|ltj]bg Hydro Consult Engineering Ltd. jf6 k|fKt ePsf] 5 . o; cfof]hgfsf] k|f/lDes 
jftfj/l0fo kl/If0f -IEE_ ph{f,hn;|f]t tyf l;+rfO{ dGqfno af6 ldlt @)&( >fj0fdf :jLs[t eO{ laB't pTkfbg cg'dlt 
kqsf] nflu ldlt @)&(÷)$÷@$ df laB't lasf; laefudf lgj]bg lbO{Psf] 5 . o; cfof]hgfsf] ljB't vl/b ljlqm 
;Demf}tf -PPA_ ug{sf] nflu g]kfn ljB't k|flws/0fdf k|s[ofdf /x]sf] 5 . 

cf=a= @)&&÷&* d+l;/df o; sDkgLn] ;a{;fwf/0fsf] nflu z]o/ lgisfzg u/]sf] lyof] . o; cf=a= df sDkgLsf] ;j{;fwf/0f 
z]o/sf] xfn z]o/jhf/df sf/f]jf/ eO/x]sf] 5 . 

dfp06]g Ogh{L{ g]kfn  ln= sf] cf=j= @)&(÷*) sf] sfo{qmdx?M

cf=a= @)&(÷*) df lgDg sfo{qmdnfO{  k|d'v k|fyldstfdf /flvPsf] 5 .

– ldi6«L vf]nf hnljB't cfof]hgf -$@ d]=jf=_ tyf tfbL vf]nf -yk|]s_ hnljB't cfof]hgf -% d]=jf=_ sf] ljB't pTkfbgnfO{ 
lg/Gt/tf lbg] . 

– ldi6«L vf]nf–@ hnljB't cfof]hgf !@ d]=jf= sf] ljB't pTkfbg cg'dlt kq -Generation License_ lng] tyf  ljB't 
vl/b ljlqm ;Demf}tf -PPA_ nufotsf] sfo{nfO{ lg/Gt/tf k|bfg ug{] .

cGo cfaZos hfgsf/L M

sDkgLn] ljB't vl/b ljlqm ;Demf}tf -PPA_ adf]lhd bfaL u/]sf] /sd g]kfn laB't k|flws/0fn] ladtL hgfO{ sd e'QmfgL 
u/]sf] / ;f]df sDkgLn] lrQ ga'emfO{ ;Demf}tfsf] clwgdf /xL g]kfn dWo:ytf kl/ifbdf ldlt @)&(.)^.@^ df bfaL u/]sf] 
d'2f larf/fwLg /x]sf] 5 . pQm d'2fdf sDkgLn] bfaL ldlt ;Ddsf] nflu Aofh afx]s ¿= @*,#&,)$,*^&=)* sf] bfaL 
u/]sf] 5 .

sDkgLn] ljutdf u/]sf] s[ofsnfk tyf sf/f]jf/sf] ;ldIff u/L cfufdL aif{df ug{'kg{] sfdsf af/]df oxf+x?jf6 k|fKt /fo 
;'emfjx? ;+:yfsf] nflu ;bfem}+ dfu{bz{gsf ?kdf /xg] s'/fdf xfdL ljZj:t 5f}+ . 

cGTodf, sDkgLnfO{ ljleGg dfWodåf/f ;xof]u tyf dfu{bz{g k|bfg ug{] ;Dk"0f{ z]o/wgL dxfg'efjx?, g]kfn ;/sf/sf 
;DjlGwt lgsfox?, g]kfn ljB't k|flws/0f, C0f nufgLstf{ a}+s tyf lalQo ;+:yfx?, ljleGg lgodgsf/L lgsfox?, 
n]vfkl/Ifs tyf sDkgLdf sfo{/t sd{rf/Lx? nufPt ;Dk"0f{ ;xof]uLx?df ;+rfns ;ldltsf] Pj+ d]/f] JolQmut tkm{jf6 
xflb{s wGojfb 1fkg ug{ rfxfG5' . 

wGojfb .

>L ;'Åb /fh l3ld/]

cWoIf

dfp06]g Ogh{L{ g]kfn lnld6]8

ldltM @)&( kf}if )* ut]
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dfp06]g OghL{ g]kfn lnld6]8
sDkgL P]g @)^# sf] bkmf !)(-$_ adf]lhdsf] k|ltj]bg 

-s_ ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg,
 sDkgLsf] cf=a= @)&*÷&( sf] t'ngfTds ljlQo ljj/0fsf] ;f/f+z tn k|:t't u/]sf] 5' .                                                            

-/sd ? nfvdf_

ljj/0f cfiff9 d;fGt @)&( cfiff9 d;fGt @)&*
clws[t k'F+hL  3,00,00  3,00,00 
Hff/L k'FhL  2,00,00  2,00,00 
r'Qmf k'FhL 1,96,80       1,96,80 
hu]8f tyf ;+lrt d'gfkmf 1,01,11         40,52 
s'n O{SjL6L 2,97,91       2,37,32 
lb3{sflng shf{ 3,85,35        3,96,95 
cGo bfloTj 7,75            13,34 
cNksflng shf{ 31,83            7,59 
l:y/ ;DklQ af+sL d"No 305             315 
cfof]hgf k|ToIf vr{–tfbL 67,97          70,76 
cfof]hgf k|ToIf vr{–ld:qL 5,49,32        5,56,34 
cfof]hgf k|ToIf vr{ ld:qL–@ 6,93            6,19 
VoftL (Goodwill) 1,53            1,59 
Jofkf/ / cGo k|fKt ug{ af+sL /sd 47,95 11,23
vr{sf] nflu k]:sL tyf w/f}6L 12,30          1,63 
lng af+sL k]:sL tyf w/f}6L 6,15           - 
gub tyf a}+s df}Hbft 27,63             4,30 
;dfof]lht s'n cfo * 1,24,17        23,95 
;dfof]lht k|ToIf vr{ * (9,85)           (7,39)
o; jif{sf] cf]e/x]8 x|f; vr{ ;lxt (28,83)          (3,13)
ljQLo vr{ -v'b_ (24,27)            (2,23)
cfos/ ;dfof]hg (13)               (1)
v'b cfo * 61,09           11,19 

* NFRS ;dfof]lht

-v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]af/nfO{ s'g} c;/ k/]sf] eP ;f] c;/ M

 s'g} gs/fTds c;/ k/]sf] 5}g .

-u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn" jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;~rfns ;ldltsf] wf/0ff –

 ldi6«L vf]nf hnljB't cfof]hgf–$@ d]=jf= sf] Aoj;flos pTkfbg sfo{ ldlt @)&*.)#.)# af6 ;'rf? eO{ ;+rfngdf 
cfO/x]sf] . To;} u/L, tfbL vf]nf hnljB't cfof]hgf yk|]s–% d]=jf= cf=j= @)^(÷&) b]lv ;+rfngdf cfO/x]sf] . 

-3_ sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGw –

 COVID-19 dxfdf/Lsf] k|efa afx]s sDkgLsf] cf}Bf]lus jf Jofj;flos ;DaGwdf s'g} k|lts'n cj:yf g/x]sf] .
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-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] sf/0f M– 

 ;~rfns ;ldltdf s'g} kl/jt{g ePsf] 5}g .

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx¿– 

 COVID-19 dxfdf/Lsf] k|efa afx]s To:tf] s'/f 5}g .

-5_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f]pk/ ;~rfns ;ldltsf] k|lts[of M– 

 n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot g/x]sf]]n] ;+rfns ;ldltn] s'g} k|lts[of ug'{ gk/]sf] .

-h_ nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] /sd M– 

 !)=%@^#%  gub nfef+z ?. @),&!,^),&#^+=*% afF8kmfF8 ug{ l;kmfl/; ul/Psf] 5 . 

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} ;f]afkt 
sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/ sDkgLn] k|fKt u/]sf] /sd tyf 
hkmt ePsf] z]o/afkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M– 

 5}g .

-`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] l:yltsf] 
k'g/fjnf]sg M–

 o; s+kgLsf] sf/f]af/sf] cj:yf dfly a'+bf -s_ df k|:t't  ul/Psf] 5 . o; sDkgLsf] 5'§} ;xfos sDkgL g/x]sf] . 

-6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] cjlwdf sDkgLsf] sf/f]af/df 
cfPsf] s'g} dxTjk"0f{ kl/jt{g M– 

 5'§} ;xfos sDkgL g/x]sf] 

-7_ ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M– 

 To:tf] hfgsf/L gu/fPsf] .  

-8_ ljut cfly{s jif{df sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] z]o/ 
sf/f]af/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] k|fKt u/]sf] hfgsf/L M–

 sDkgLsf ;~rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTj lgDgfg';f/ /x]sf] M

gfd kb z]o/ lsQf 

>L ;'x[b /fh l3ld/] cWoIf 262400
>L ;'a|t lwtfn ;+rfns 104920
>L 8f]n/fh zdf{ ;+rfns 337940
>L dgf]x/ bf; d'n ;+rfns 492000
>L Zofd ;'Gb/ v]tfg ;+rfns 762740
>LdtL /rgf clwsf/L ;+rfns 1000

 sDkgLsf] z]o/ sf/f]jf/df lghx? ;+nUg /x]sf] hfgsf/L lghx?jf6 sDkgLn] k|fKt u/]sf] 5}g .

-9_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f, M– 

 sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut :jfy{sf] af/]df hfgsf/L 
pknAw u/fOPsf] 5}g .
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-0f_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / clÍt 
d"No tyf To;/L z]o/ vl/b u/]afkt sDkgLn] e'QmfgL u/]sf] /sd M– 

 sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b gu/]sf] . 

-t_ cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f M–

 sDkgLsf] cfGtl/s lgoGq0f k|0ffnL ePsf] / ;f] k|0ffnL cfGtl/s n]vf kl/If0f ;ldlt cGtu{t /x]sf] .  

-y_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f,

 ljut cfly{s jif{sf] s'n Joj:yfkg vr{ ?=@,!%,*@,)#! /x]sf] pQm vr{sf] lj:t[t laj/0f ljlQo laj/0fsf] gf]6 * 
df lbOPsf] 5 . 

-b_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] u/]sf] sfd 
sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M–  

 sDkgLdf lgDgfg';f/sf] n]vf kl/If0f ;ldlt /x]sf] 5 . 

gfd

>L dgf]x/ bf; d'n, ;+of]hs

>L 8f]n/fh zdf{, ;b:o

>L pQd e§/fO{, ;b:o

 To:Tff] vr{ gePsf] .   

-w_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf gft]bf/ jf lgh ;+nUg 
/x]sf] kmd{, sDkgL jf ;+u7Lt ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f M– 

 To:tf] /sd a'emfpg afFsL g/x]sf] 

-g_ ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf ;'ljwfsf] /sd 
M– 

 a}7s eQf afx]s cGo s'g} eQf tyf ;'ljwfsf] /sd e'Qmfg ul/Psf] 5}g .

-k_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd M– 

 afFsL g/x]sf] . 

-km_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0f, M– 

 o; sDkgLdf 5'§} ;xfos sDkgL g/x]sf, t;y{ To:tf] ;DklQ vl/b jf laqmL gePsf] .

-a_ bkmf !&% adf]lhd ;Da4 sDkgL aLr ePsf] sf/f]af/sf] ljj/0f,

 To:tf] sf/f]af/ gePsf] .

-e_ o; P]g tyf k|rlnt sfg"gadf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo s'g} s'/f M– 

 cGo cfjZos ljj/0f ;+rfns ;ldltsf] k|ltj]bg cGtu{t cWoIfHo"sf] k|ltj]bgdf pNn]v ul/Psf]5 . 

-d_ cGo cfjZos s'/fx?  M– 

 5}g
 ejlbo
 ;'x[b /fh l3ld/]
 cWoIf 

 dfp06]g OghL{ g]kfn ln=



dfpG6]g OghL{ g]kfn ln=
Mountain Energy Nepal Ltd.
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MOUNTAIN ENERGY NEPAL LTD.
Statement of Financial Position as on 32nd Asadh 2079 

Particulars Notes As at 32nd Asadh 2079 As at 31st Asadh 2078 
ASSETS
Non-current assets
Property, plant and equipment 10  30,512,126  31,482,876 
Intangible assets (Hydropower Project Assets) 11  6,172,929,506  6,271,011,250 
Intangible assets under development  69,342,387  61,868,570 

-Research on Mistri Khola Cascade Project 12  69,342,387  61,868,570 
Goodwill (arising on acquisition of Aadhishakti)  15,311,858  15,941,112 
Deferred tax assets 22  121,211  121,211 
Total non-current assets  6,288,217,088  6,380,425,019 
Current assets
Trade and other receivables 13  479,488,462  112,336,726 
Prepayments 14  122,975,491  16,333,771 
Loan and advances 15  61,520,805  47,500 
Cash and cash equivalents 16  276,279,157  42,986,780 
Total current assets  940,263,915  171,704,777 

Total assets  7,228,481,003  6,552,129,797 

EQUITY AND LIABILITIES
Equity
Share capital 17  1,968,027,000  1,968,027,000 
Retained earnings 18  1,011,134,723  405,239,857 
Total equity  2,979,161,723  2,373,266,857 
Liabilites
Non-current liabilities
Loans and borrowings 19  3,853,472,403  3,969,521,749 
Trade and other payables  -   
Total non-current liabilities  3,853,472,403  3,969,521,749 
Current liabilities
Trade and other payables 20  77,560,877  133,480,835 
Loans and borrowings 19  318,286,000  75,860,356 
Total current liabilities  395,846,877  209,341,191 
Total liabilities  4,249,319,280  4,178,862,940 

Total equity and liabilities  7,228,481,003  6,552,129,797 
    
The accompanying notes form an integral part of the financial statements.    
    
   As per our report of even date
    
    
    
 Rajendra Prasad Sharma  Shyam Sundar Khetan Suhrid Raj Ghimire Bhoj Raj Pandey 
 Manager-Finance & Operation  Managing Director Chairman Proprietor 
   B.R. Pandey & Associates 
Date: Kartik 29, 2079    
Place: Kathmandu    
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MOUNTAIN ENERGY NEPAL LTD.
Statement of Profit or Loss and other Comprehensive Income

For the period ended 32nd Asadh, 2079
    

Particulars Notes  1st Shrawan 2078 to 
32nd  Ashadh 2079 

 1st Shrawan 2077 to 
31st Ashadh 2078 

Revenue 5  1,234,416,354  168,216,348 
Cost of sales 6
-Amortization on Project Assets  (252,201,339)  (46,261,108)
-Other Direct Costs  (98,552,796)  (27,601,402)
Gross profit  883,662,219  94,353,838 

Net Construction Revenue (As per IFRIC 12) 7  6,605,987  71,359,966 
Administrative expenses 8  (21,582,031)  (28,266,901)
Depreciation and amortisation 10  (2,182,181)  (2,245,360)
Operating Profit  866,503,994  135,201,543 
Finance income 9  5,026,165  22,060 
Finance costs 9  (247,700,161)  (22,339,330)
Staff Bonus  (12,344,480)  (830,486)
Other Income  709,246  -   
Profit before tax  612,194,764  112,053,787 

Income tax expenses
Current tax 22  (1,256,541)  (5,515)
Deferred tax income/(expense)  -    (108,579)
Profit for the period  610,938,223  111,939,693 

Other comprehensive income  -    -   

Total comprehensive income  610,938,223  111,939,693 

Total profit and comprehensive income is attributable to the owners of the company.
The accompanying notes form an integral part of the financial statements.

As per our report of even date

 Rajendra Prasad Sharma Shyam Sundar Khetan Suhrid Raj Ghimire Bhoj Raj Pandey
 Manager-Finance & Operation Managing Director Chairman Proprietor

B.R. Pandey & Associates
Date: Kartik 29, 2079
Place: Kathmandu
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MOUNTAIN ENERGY NEPAL LIMITED
Kathmandu, Nepal

Statement of Cash Flow 
"For the period from 1st Shrawan 2078 to 32nd Ashadh, 2079

(16th July, 2021 to 16th July, 2022)"

Particulars 1 Shrawan 2078 to 32 
Ashadh 2079

1 Shrawan 2077 to 
31 Ashadh 2078

A. Cash Flow from Operating Activities
Net Profit before Tax  612,194,764  112,053,788 
Adjustments for:
Depreciation expenses  2,182,181  2,245,360 
Amortisation of Goodwill on Acquisition  629,254  629,254 
Amortization on Intangible Assets  252,201,339  46,261,108 
Interest Income  (5,026,165)  (22,060)
Interest Expenses  247,700,161  22,339,330 
Income tax paid  (1,256,541)  (5,515)
Net Profit/loss on sale of Tangible assets  -   
CSR Fund  (5,043,357)  (1,119,397)
Share Issue Expenses  -    (5,835,125)
Cash Flow before Change in Working Capital  1,103,581,636  176,546,743 
Increase/(Decrease) in liabilities  70,456,340  320,123,990 
(Increase)/Decrease in Current Assets  (535,266,761)  641,470,055 
Net Cash Flow from Operating Activities (1)  638,771,215  1,138,140,788 

B. Cash Flow from Financing Activities
 Changes in share capital   -    393,605,400 
 Interest Paid  (247,700,161)  (22,339,330)

Net Cash Flow from Financing Activities (2)  (247,700,161)  371,266,070 

C. Cash Flow from Investing Activities
Changes in non-current assets  -   
Net Sale/(Purchase) of Tangible Fixed Assets  (1,211,430)  (2,391,575)
Sale/(Purchase) of Intangible Assets (Project Assets)  (154,119,595)  (1,493,633,157)
Project under development  (7,473,817)  (3,000,000)
Interest Income  5,026,165  22,060 

Net Cash Flow from Investing Activities (3)  (157,778,677)  (1,499,002,672)

Net Increase/(Decrease) in cash and cash Equivalents (1+2+3)  233,292,377  10,404,186 
Cash and cash equivalents at beginning of the year  42,986,780  32,582,594 
Cash and Cash Equivalents at end of the year/period  276,279,157  42,986,780 

              
       As per our report of even date
              
 Rajendra Prasad Sharma  Shyam Sundar Khetan Suhrid Raj Ghimire Bhoj Raj Pandey
 Manager-Finance & Operation  Managing Director Chairman Proprietor  
     B.R. Pandey & Associates 
 
Date: Kartik 29, 2079        
Place: Kathmandu        
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MOUNTAIN ENERGY NEPAL LIMITED
Kathmandu, Nepal

     
Statement of Changes in Equity

"For the period from 1st Shrawan 2078 to 32nd Ashadh, 2079 
(16th July, 2021 to 16th July, 2022)"

     NRs.
Particular Share Capital Accumulated Profit/ Loss Total

Balance As at Ashadh 31, 2078 1,968,027,000  405,239,857  2,373,266,857 

Balance as on 2078/04/01 1,968,027,000  405,239,857  2,373,266,857 
Trade and other receivables
Transactions with owners recorded directly 
in equity
Local Issue  -    -    -   
Public Issue Initial Public Offering (IPO)  -    -    -   
Less: Expenses relating to Public Issue
          Prior Year  -    -   
          Current Year  -    -    -   
Total Comprehensive income for the year  -   
Profit for the Period  610,938,223  610,938,223 
Corporate Social Resposibility Fund  (6,114,457)  (6,114,457)
Corporate Social Resposibility Fund Reversed  1,071,100  1,071,100 
Balance As at Ashad 32, 2079 1,968,027,000  1,011,134,723  2,979,161,723 

     
     
    As per our report of even date
     
     
     
     
     
 Rajendra Prasad Sharma  Shyam Sundar Khetan Suhrid Raj Ghimire Bhoj Raj Pandey
 Manager-Finance & Operation  Managing Director Chairman Proprietor  
     B.R. Pandey & Associates 
 
Date: Kartik 29, 2079        
Place: Kathmandu        
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Mountain Energy Nepal Ltd.
Notes to Financial Statement

1. Reporting entity  
"Mountain Energy Nepal Limited (“the Company”) is a limited liability company domiciled in Nepal. The 
registered office of the Company is Ward No. 30, Kathmandu, Nepal. The principal objective of the company is to 
produce hydroelectricity in Nepal and to make the investment in the companies producing the hydroelectricity. 
The company operates two hydropower project, namely, Tadi Khola Project of 5 MW and Mistri Khola Project 
of 42 MW as per the terms of licence issued by Ministry of Electricity. The generated electricity is sold to NEA 
at per the rate provided in Power Purchase Agreement (PPA) entered into between NEA and the company. 
The company is a public limited company incorporated under the Companies Act, 2063."  

The Company does not have any subsidiary or an interest in associate or joint venture. Thus, these financial 
statements are separate financial statements of the Company.  

   

1.1 Board of Directors

 The composition of Board of Directors as on 32nd  Ashadh 2079 is as follow:  

Name Position
Suhrid Raj Ghimire Chairman

Subrat Dhital Director
Dol Raj Sharma Director

Shyam Sundar Khetan Director
Manohar Das Mool Director

Rachana Adhikary Public Director
Hari Shankar Shrestha Independent Director

   

2. Basis of preparation  
a) Statement of compliance  

The financial statements have been prepared in accordance with Nepal Financial Reporting Standards 
(NFRSs) as published by Accounting Standard Board (ASB) Nepal.  

The financial statements were authorized for issue by the Board of Directors on Kartik 27, 2079.  

b) Functional currency  

These financial statements are presented in Nepalese Rupee (NPR), which is the Company’s functional 
currency.  

c) Use of estimates and judgements  

The preparation of the financial statements in conformity with NFRSs requires management to make 
judgements, estimates and assumptions that affect the application of accounting policies and reported 
amounts of assets, liabilities, income and expenses, actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 
are recognized prospectively.  
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Information about critical judgements in applying accounting policies that have the most significant effect 
on the amounts recognized in the financial statements is included in Note 3-whether the arrangement 
classifies as a service concession arrangement.   

Further, management uses valuation techniques to determine the fair value of financial instruments. This 
involves developing estimates and assumptions consistent with how market participants would price the 
instrument, Management bases its assumptions in observable data as far as possible. Estimated fair values 
may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting 
date.  

   

3. Significant Accounting Policies
The accounting policies set out below have been applied consistently to all periods presented in these 
financial statements.  

a) Intangible assets  

(i) Service concession arrangement revenue - Mistri Khola Project  

Mistry Khola Project " Project I " obtained operation license from Department of Electricty Development 
(DOED) on Kartik 20, 2068 for the period of 35 years to construct and operate a 42 MW hydropower 
project, and the license expires on Kartik 19, 2103.  This is service concession arrangement entered into 
between the Company and DOED, that conferred the right to the Company to implement the project 
and recover the project cost and reasonable return, through the sale of electricity to Nepal Electricity 
Authority (NEA) as per the rate provided by the Power Purchase Agreement (PPA) between the Company 
and NEA.  

Service concession agreement with the Government of Nepal does not contain a renewal option. As per 
the terms of license, license grantor controls through ownership, any significant residual interest in the 
infrastructure (project assets) at end of the term of the arrangement (licenses period).   

NEA shall purchase the contractual energy generated by Mistri Khola Project as specified in the PPA 
agreement subject to Mistri Khola able to generate such contractual energy.  

Mistri Khola project recognizes an Intangible Asset arising from a service concession arrangement 
(construction and creation of Project assets, which will be returned to Government of Nepal on expiry of 
lease period of 35 years from the effective date of agreement ) when it has a right to sale the electricity 
generated by hydropower project. An intangible asset is measured at fair value on initial recognition and 
subsequent to initial recognition, the intangible asset is measured at cost, which includes capitalized 
borrowing cost, less accumulated amortization and accumulated impairment losses.  

Mistri Khola Project has recognised an intangible asset with respect to the creation of project assets that 
gives right to the company to generate electricity and sale it to NEA as specified in PPA.  Mistri Khola has 
recorded revenue of NRs. 139,824,445 representing revenue from construction activities carried out with 
respect to creation of project assets during the year, which is based on forecast cost plus 5% . As per IFRIC 
12, the Mistri Khola Project has recorded profit of NRs. 6,605,987 during the year. The revenue recognised 
in relation to construction during the year represents the fair value of the construction services provided in 
constructing the project. The Mistri Khola Project has recognised an intangible asset of NRs. 5,735,840,332 
for the right to sell electricity to NEA as specified in PPA though construction of project assets under the 
service concession arrangement.
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Particulars For the year ended 16 
July 2022

For the year ended 15 
July 2021

Contract revenue recognised (Note 7)  139,824,445  1,493,633,157 
Total amount of contract cost incurred and recognised 
as Intangible Assets (Note 11)  5,735,840,332  5,581,720,736 

The estimate of effective useful life of an intangible asset in a service concession arrangement is the period 
from when the Company is able to bill the NEA for the supply of electricity generated by the hydropower 
infrastructure to the end of the concession period.  

Mistri Khola Project started to generate the electricity and sells to NEA from Ashad 3, 2078. Project Assets 
has been accounted as Intangible assets which are amortized over remaining useful life (Operation License 
period) of 304.5 months. The useful life of project asset is the tenure calculated from commercial date of 
operation. The amortization expense is included in the Cost of Sales.  

On September 28, 2021 ( Ashwin 12, 2078) project received project construction completion certificate 
from the the Contractor at the reporting date, and on this day final capitalisation of the entire Project 
Assets was completed.  

Revenue from sale of electricity to NEA is recognized at the rate specified in the Power Purchase Agreement, 
as per NAS 18 Revenue, which is disclosed in Note (b).  

(ii) Service concession arrangement revenue - Tadi Khola Project  

Tadi Khola Project “the Project II” obtained operation license from Department of Electricity Department 
(DOED) on Mangsir 06, 2068 (November 22, 2011) for the period of 35 years to construct and operate 
a 5 MW hydropower project, and the license expires on Mangsir 05, 2103.  This is service concession 
arrangement entered into between the company and DOED, that conferred the right to the Company to 
implement the project and recover the project cost and reasonable return, through the sale of electricity 
to NEA as per the rate provided by the Power Purchase Agreement (PPA) between the Company and Nepal 
Electricity Authority (NEA).  

Service concession agreement with the Government of Nepal does not contain a renewal option. As per 
the terms of license, license grantor controls through ownership, any significant residual interest in the 
infrastructure (project assets) at end of the term of the arrangement (licenses period).    

An intangible asset is recognized if it is probable that the extended future economic benefits that are 
attributable to the asset will flow to the entity and the cost of the asset can be measured reliably.

Project Assets, accounted as Intangible assets, are amortized over remaining useful life (Operation License 
period) of 338 months. The useful life of project asset is the tenure calculated from commercial date of 
operation. The amortization expense is included in the Cost of Sales.  

Revenue from sale of electricity to NEA is recognized at the rate specified in the Power Purchase Agreement, 
as per NFRS 15 Revenue, which is disclosed in Note (b).  

b) Revenue recognition   

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company 
and the revenue can be reliably measured.  

(i) Sale of Electricity   

Revenue from sale of electricity is recognized on the basis of meter reading on the first day of the immediate 
next month in accordance with Power Purchase Agreement (PPA).    
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(ii) Interest income

For all financial instruments measured at amortized cost, interest income or expense is recorded using the 
effective interest rate (EIR).   

c) Lease Payments  

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset are 
classified as operating leases. Payments made under operating leases are recognized in profit or loss on a 
straight-line basis over the term of the lease.  

d) Taxation  

Income Tax expense represents the sum of the current tax and deferred tax.  

(i) Current Tax  

Current tax which comprises expected tax payable or receivables is based on taxable profit or loss for 
the year based on Nepalese tax laws and any adjustments to the tax payable or receivable in respect of 
previous years. The Company’s liability for current tax is to be calculated using tax rates that have been 
enacted or substantively enacted by the end of the reporting period.   

Current tax assets and liabilities are offset if certain criteria are met.    

Tax Holiday  

The Company’s operations are subject to tax holiday as per section 11(3gha) of Income Tax Act, 2058. 
The Company enjoy the full tax holiday for first 10 years of operation, then after for next five year tax 
concession at 50% of applicable tax rate on income generated from sale of electricity generated (ordinary 
activities).    

Tadi is in tax holiday up to Chaitra 13, 2079, then after for next five years, tax concession is 50% of applicalbe 
tax rate.  

Mistry is in tax holiday up to Ashad 02, 2088, then after for next five years, tax concession is 50% of 
applicalbe tax rate.  

(ii) Deferred Tax  

Deferred tax is recognized on temporary difference between the carrying amounts of assets and liabilities in 
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred 
tax liabilities are generally recognized for all taxable temporary differences. Deferred Tax Assets(DTA) are 
generally recognized for all deductible temporary differences to the extent that is probable that taxable 
profits will be available against which those deductible temporary differences can be utilized.  

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced 
to the extent that is no longer probable that sufficient taxable profit will be available to allow all or part of 
the asset to be recovered.  

Deferred Tax Liabilities (DTL) and assets are measured at the tax rates that are expected to apply in the 
period in which the liability is settled or the assets realized, based on tax rates (and tax laws) that have 
been enacted or substantively enacted by the end of the reporting period. The measurement of deferred 
tax liabilities and assets reflects the tax consequences that would follow from the manner in which the 
company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets 
and liabilities.  

DTA and DTL are offset if certain criteria is met.
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e) Foreign currency transaction  

In preparing the financial statements of the Company, transaction in currencies other than the Company’s 
functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of 
transactions.  

At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at 
the rates prevailing at the date. Non-monetary items carried at the fair value that are denominated in foreign 
currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in foreign currency are not retranslated. 

f) Property, plant and equipment  

Property, plant and equipment are tangible items that are held for use in the production or supply of 
goods or services, for rental to others, or for administrative purposes; and are expected to be used during 
more than one period. Property, plant and equipment are stated at the cost less accumulated depreciation 
and accumulated impairment losses.  

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated 
with the expenditure will flow to the Company.  

Depreciation is recognized so as to write off the cost of assets less their residual values over their estimated 
useful lives. The estimated useful lives, residual values and depreciation method are reviewed at the end 
of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis. 
The depreciation rates of various assets are as follows:  

S.N. Types of assets Rate of depreciation
1 Furniture and Fixtures 25%
2 Office Equipment 20%
3 Miscellaneous Assets 10%
4 Vehicles 10%

As item of property, plant and equipment is derecognized upon disposal or when no future economic 
benefits are expected to arise from the continued use of asset. Any gain or loss arising on the disposal or 
retirement of an item of property, plant and equipment is determined as the difference between the sales 
proceeds and the carrying amount of the asset and is recognized in profit or loss.  

g) Intangible assets (owned)  

An intangible asset is recognized if it is probable that the extended future economic benefits that are 
attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. 

Intangible asset acquired separately with finite lives 

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated 
amortization and accumulated impairment losses. Subsequent expenditure is capitalized only when it 
increases the future economic benefits embodied in the specific asset to which it relates. Amortization 
is recognized on a straight-line basis over their estimated useful lives, and is generally recognized in the 
statement of profit and loss. The estimated being accounted for on a prospective basis.  

Intangible assets created on acquisition of Tadi Khola Project is amortised on SLM basis from the date 
of acquisition of Bhadra 28, 2075 upto the license expiry date of Mangsir 05, 2103. Consequently entire 
Intangible Assets would be amortised over 338 months on SLM basis.  

Intangible assets (Mistri Khola Project) is amortised on SLM basis from the date of Commercial operation 
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(Ashad 3, 2078) upto the license expiry date of Kartik 19, 2103. Consequently entire Intangible Assets 
would be amortised over 304.5 months on SLM basis.  

h) Goodwill (on Acquisition of subsidiary)  

"On acquisition of subsidiary, Aadhishakti Bidhyut Bikas Co Ltd, under the “Acquisition Method” 
as per Nepal Financial Reporting Standards ""Business Combination"", Goodwill has been 
recognized on difference of carrying amount of Investment made and Net assets taken over. 
Goodwill resulted due to acquisition of subsidiary is treated similarly to Intangible Assets (Project Assets) 
of the Tadi Khola Project that confer right to recover cost and reasonable returns. Consequently, Goodwill 
is amortized on a straight-line basis over their estimated useful lives, and is generally recognized in the 
statement of profit and loss. The estimated being accounted for on a prospective basis from the date 
of acquisition i.e. Bhadra, 28 2075. This treatment of Goodwill departs from the Goodwill Accounting 
provided by Nepal Financial Reporting Standards."  

i) Impairment  

At the end of each reporting period, the Company reviews the carrying amount of its tangible and intangible 
assets to determine whether there is any indication that those assets have suffered an impairment loss, 
if any such indication exists, the recoverable amount of the asset is estimated in order to determine the 
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an 
individual asset, the company estimates the recoverable amount of the cash generating unit to which the 
asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are 
also allocated to individual cash generating units, or otherwise they are allocated to the smallest group of 
cash generating units for which a reasonable and consistent basis can be identified.  

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for 
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less cost to sell and value in use. In assessing value in use, 
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessments of the time value of money and the risks specific to the asset or cash 
generating unit.  

If the recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying 
amount, the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. 
An impairment loss is recognized immediately in the statement of profit and loss.  

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating 
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying 
amount does not exceed the carrying amount that would have been determined had no impairment loss 
been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is 
recognized immediately in the statement of profit and loss.  

j) Employee benefits  

Short term employee benefits  

Short-term employee benefits are expensed as the related service is provided. A liability is recognized for 
the amount expected to be paid if the Company has present or constructive obligation to pay this amount 
as a result of past service provided by the employees and the obligation can be estimated reliably.

Retirement benefits and other long-term employee benefits  

The Company provides long term employee benefits and retirement benefits in accordance to its by-laws 
which is in compliance with the local laws and regulations.  
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k) Provisions and contingent liabilities   

(i) Provisions are recognized when the Company has a present obligation (legal or constructive) as a result 
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable 
estimate can be made the amount of the obligation.  

The amount recognized as a provision is the best estimate of the consideration required to settle the 
present obligation at the end of the reporting period, taking in to account the risks and uncertainties 
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the 
present obligation, its carrying amount is determined by discounting the expected future cash flows at a 
pre-tax rate that reflects current market assessment of time value of money and the risks specific to the 
liability (when the effect of the time value of money is material).  

When some or all of the economic benefits required to settle a provision are expected to be recovered 
from a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be 
received, and the amount of the receivable can be measured reliably.  

(ii) A contingent liability exists when there is a possible but not probable obligation, or a present obligation 
that may, but probably will not, require an outflow of resources, or a present obligation whose amount 
cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the 
possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in 
the financial statements. However, contingent assets are assessed continually and if it is virtually certain 
that an inflow of economic benefits will arise, the asset and related income are recognized in the period in 
which the change occurs.  

l) Financial Instruments  

Financial assets and financial liabilities are recognized when the Company becomes a party to the 
contractual provisions of the instrument.  

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets 
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of 
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly 
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss 
are recognized immediately in profit or loss.  

(i) Financial assets  

Financial assets are classified into the following specified categories: financial assets at fair value through 
profit or loss (FVTPL), ‘held to maturity’ investments, ‘available for sale’ (AFS) financial assets and ‘loans 
receivables’ based on the characteristics of each instrument. The classification depends on the nature and 
purpose of the financial assets and is determined at the time of initial recognition. Of these categories, the 
company only has loans and receivables.  

(a) Loans and receivables  

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not 
quoted in active market. Loans and receivables including other receivables and bank balances and cash are 
measured at amortized cost using the effective interest method, less any impairment.  

Interest income is recognized by applying the effective interest rate, except for short-term receivables 
when the recognition of interest would be immaterial.  

(b) Effective interest method  

The effective interest method is a method of calculating the amortized cost of a debt instrument and 
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of allocating interest income over the relevant period. The effective interest rate is the rate that exactly 
discounts estimated future cash receipts (including all fees paid or received that form an integral part of 
the effective interest rate, transaction costs and other premiums or discounts) through the expected life 
of the financial instrument, of, where appropriate, a shorter period, to the net carrying amount of the 
financial instrument.  

(c) Impairment of financial assets

Financial assets, being loans and receivables, are assessed for indicators of impairment at the end of 
each reporting period. Financial assets are considered to be impaired when there is objective evidence 
that, as a result of one or more events that occurred after the initial recognition of the financial asset, the 
estimated future cash flows of the investment have been affected.  

For all financial assets other than available for sale assets, objective evidence of impairment could 
include:  
n Significant financial difficulty of the issuer or counterparty; or  
n Breach of contract, such as a default or delinquency in interest or principal payments; or  
n It becomes probable that the borrower will enter bankruptcy or financial re-organization; or  
n The disappearance of an active market for that financial asset because of financial difficulties.  

For financial assets carried at amortized cost, the amount of the impairment loss recognized is the 
difference between the asset’s carrying amount and the present value of estimated future cash flows, 
discounted at the financial asset’s original effective interest rate.  

For financial assets carried at cost, the amount of the impairment loss is measured as the difference 
between the asset’s carrying amount and the present value of the estimated future cash flows discounted 
at the current market rate of return for a similar financial asset. Such impairment loss will not be reversed 
in subsequent periods.  

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial 
assets.  

For financial assets measured at amortized cost, if, in a subsequent period, the amount of the impairment 
loss decreases, and the decrease can be related objectively to an event occurring after the impairment 
is reserved does not exceed what the amortized cost would have been had the impairment not been 
recognized.  

(d) Derecognition of financial assets  

The company de-recognizes a financial asset only when the contractual right to the cash flows from the 
assets expire, or when it transfers the financial asset and substantially all the risk and rewards of ownership 
of the asset to another entity. If the Company recognizes its retained interest in the asset and an associated 
liability for amounts it may have to pay.  

On derecognition of a financial asset in its entirely, the difference between the asset’s carrying amount 
and the sum of the consideration received and receivable and the cumulative gain or loss that had been 
recognized in other comprehensive income and accumulated in equity is recognized in profit or loss.

(ii) Financial liabilities and equity  

(a) Classification as debt or equity  

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity 
in accordance with the substance of the contractual arrangements and the definitions of a financial liability 
and an equity instrument.  
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(b) Equity Instruments  

An equity instrument is any contract that evidences a residual interest in the assets of an entity after 
deducting all of its liabilities. Equity instruments issued by the Company are recognized at the proceeds 
received, net of direct issue costs.  

Borrowings from promoter which are not intended to be repaid are treated as equity (additional paid 
capital) in the financial statements.  

(c) Financial Liabilities  

Financial liabilities are classified as either financial liabilities ‘at fair value through profit or loss’ or ‘other 
financial liabilities’. Of these categories, the Company only has “other financial liabilities”.  

(d) Other financial liabilities   

Other financial liabilities (including other payables) are subsequently measured at amortized cost using 
the effective interest method. The effective interest method is method of calculating the amortized cost 
of a financial liability and of allocating interest expense over the relevant period. The effective interest 
rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid 
or received that form an integral part of the effective interest rate, transaction costs and other premiums 
or discounts) through the expected life of the financial liability, of (where appropriate) a shorter period, to 
the net carrying amount on initial recognition.  

(e) Derecognition of financial liabilities  

The company derecognizes financial liabilities when, and only when, the Company’s obligations are 
discharged, cancelled or they expire. The difference between the carrying amount of the financial liability 
derecognized and the consideration paid and payable is recognized in profit or loss.  

m) Cash and cash equivalents  

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, 
highly liquid investments maturing within 90 days from the date of acquisition that are readily convertible 
into known amounts of cash and which are subject to an insignificant risk of changes in value.  

n) Equity and reserves  

Share Capital represents the nominal (par) value of ordinary equity shares that have been issued.  
 

4. New standards and interpretations not yet adopted  
NFRS-17 Insurance Contract:   

NFRS 17 would be effective from July 16, 2024 and early application is allowed. Effect of applicabltion of 
NFRS 17 is being studied and initial assement is that our business would not be maerialy affected by NFRS 
17.  The company will adopt the standard when it becomes madatory for application.

5. Revenue  

Particulars  32 Ashadh 2079  31 Ashadh 2078 
Sale of electricity-Mistri Khola  1,077,801,552  44,711,800
Sale of electricity-Tadi Khola  156,614,802 123,504,548

Total  1,234,416,354  168,216,348 
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6. Cost of Sales  
Amortization on intangible asset included in Cost of Sales has been shown seperately in Statement of 
Profit and Loss.  

Particulars  32 Ashadh 2079  31 Ashadh 2078 
Tadi Khola Project  49,645,470  53,849,205 
Amortisation of intangible assets (Project Assets_Tadi Khola)  27,932,339  27,932,340 
NFRS: Amortisation of increment cost of borrowings  233,712  233,712 
Amortisation of Goodwill on Acquisition  629,254  629,254 
Fuel & electricity expense  12,636  23,652 
Repair & maintenance for project  2,725  299,395 
Repair & maintenance-electromechanical  3,012,455  4,092,881 
Royalty expense  3,632,043  2,969,663 
Insurance Premium  2,588,562  2,623,532 
Short Supply to NEA-Fines and Penalties  -    4,170,978 
Hydropower site
Communication expenses  53,325  53,48 1 
Electricity and Water  30,250  -   
Gift & Greetings-ADM  304,600  -   
Electrical expenses  405,812  120,934 
Printing and stationery  -    9,785 
Office overhead- Labour Charge/Office Utilities  209,300  326,300 
Guest/Entertainment/Refreshment/Fooding Exp.  211,337  85,975 
Hygiene & Cleaning  10,232  18,820 
Local conveyance  103,650  94,200 
Fuel & Lubricants Expenses  205,717  154,264 
Guest Hospitality & Expenses(Site)  -    18,580 
Medical Exp- Site Office  -    1,550 
Repairs & maintenance-vehicle  124,834  101,787 
Transportation Expense  40,600  28,700 
Repair & Maintance -Site office  46,075  -   
Repair & Maintance Building-Site  14,400  1,200 
Repair & Maintance-Hydromechanical  1,708,777  170,590 
Miscellaneous expenses  10,412  -   
Office Utilities Expenses  -    5,500 
Securities expenses  5,898 
Transmission Line Compensation  -    300,000 
Repair & Mainatnce-Civil Works  -    1,270,855 
Staff salary-Site Office  8,122,423  8,105,379 

Mistri Khola Project  301,108,665  20,013,305 
Amortisation of intangible assets (Project Assets_Mistri Khola)  224,269,000  18,328,768 
Royalty expense  25,753,020  1,244,236 
Fuel & electricity expense  409,320  367,956 
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Repair & Maintenance of Project  787,860  -   
Repair & maintenance-electromechanical  15,398,490  -   
Repair & Maintenance-Civil Work  20,169,994  -   
Repair & Maintance-Transmission Line  2,246,609  -   
Repair & Maintenance-HM  2,421,908  -   
Insurance Premium-Mistri  9,543,114  -   
Hydropower site
Printing and stationery  -    33,868 
Office Utilities Expenses  -    38,477 

Grand Total    350,754,135  73,862,510 

   

7. Net Construction Revenue (As per IFRIC 12)-Mistri Khola Project  

Particulars  32 Ashadh 2079  31 Ashadh 2078 
Construction Revenue (As per IFRIC 12)  139,824,445  1,493,633,157 
Construction Costs (As per IFRIC 12)  (133,218,458)  (1,422,273,191)

Net Construction revenue  6,605,987  71,359,966 
   

8. Administrative Expenses

Particulars  32 Ashadh 2079  31 Ashadh 2078 
Head office
Administration salary and allowances  8,945,424  10,187,909 
Gratuity expense  682,960  636,385 
Advertisement Expenses  161,185  522,171 
Annual Maintenance Service  21,560  21,560 
AGM Expenses  544,330  467,435 
Audit Fees  226,000  226,000 
Regulatory Reporting fee  67,800  73,450 
Bank & Comm.Charges  575,601  796,371 
Guest Hospitality and Refreshment expenses  159,516  68,910 
Communication expenses HO  109,473  42,500 
Consultancy Fees  331,775  47,707 
Custom Clearing Charge-Administration  77,692  123,666 
Custom Duty  56,149  65,288 
Dashain allowance  713,205  644,173 
Dashain expenses  -    10,000 
Donation Exp.  20,000  286,000 
Electrical Expenses  11,020  14,550 
Electricity and Water  475,353  413,175 
Fines and Penalties  149,850  10,800 
Fuel & Lubricants Expenses  435,083  122,215 
Gifts and Greetings  331,615  1,737,080 
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Hygenic & Cleaning  30,526  21,308 
Insurance Premium  249,283  138,309 
Share listing Fees  -    4,785,705 
Legal Fees & Exp  469  21,000 
Local Conveyance  173,250  210,451 
Office Rent  3,528,763  3,572,928 
Registration & Renewal Expenses  101,937  -   
Repair & Maintenance-Office Equipment  139,563  142,575 
Repairs & Maintenance- Office Vehicle  537,587  29,507 
RTS/ RTA (Shares)-Admin  200,000  569,526 
Corporate Social Responsibility  1,071,100  16,997 
Meeting Allowance  411,566  1,214,600 
Meeting Expenses  256,012  145,671 
Printing & Stationery  197,588  440,165 
Vehicle Tax-Admin  184,600  206,935 
Misc exp-Admin  404,196  233,878 

Total  21,582,031  28,266,901.00 

9. Finance income and cost
The finance income and finance costs include the following interest income and expense in respect of 
assets (liabilities) not at fair value through profit or loss.  

Particulars  32 Ashadh 2079  31 Ashadh 2078 
Tadi Project
Interest on overdraft loan  3,242  55,621 
Interest on long term loan  13,941,503  22,283,709 
Interest on short term loan
Mistri Project
Interest on overdraft loan  -    -   
Interest on long term loan  292,264,734  292,615,469 
Finance costs  306,209,479  314,954,799 
Less: Amounts Capitalized on Qualifying Assets (Mistri Khola Project)  (58,509,318)  (292,615,469)
Total finance Cost  247,700,161  22,339,330 
Finance Income
Interest income on short-term bank deposits  5,026,165  22,060 
Total finance income  5,026,165  22,060 
Net Finance costs  242,673,996  22,317,270 
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10. Property, plant and equipments       

Particulars Office 
Equipments

Furniture 
and fixtures Vehicles Miscellaneous 

assets Total

Cost
"Balance at 16 July 2021  
(1 Shrawan , 2078)"  3,730,595  14,493,150  31,797,742  1,223,148  51,244,635 

Additions  258,185  14,000  3,465,000  -    3,737,185 

Deletion  -    -    
(7,343,519)  -    (7,343,519)

"Balance at 16 July 2022  
(32 Ashad, 2079)"  3,988,780  14,507,150  27,919,223  1,223,148  47,638,301 

Depreciation
"Accumulated depreciation at 16 
July 2021 (1 Shrawan, 2078)"  2,670,560  1,000,974  15,721,026  369,199  19,761,759 

Depreciation upto for the curent 
financial year  234,235  77,094  1,785,457  85,395  2,182,181 

Deletion for the year  -    -   (4,817,765)  -    (4,817,765)
Accumulated depreciation at 16 
July 2022 (32 Ashadh, 2079)  2,904,795  1,078,068  12,688,718  454,594  17,126,175 

"Net book value at 16 July 2022 
(32 Ashadh, 2079)"  1,083,985  15,230,505  768,554  30,512,126

        

Carrying Amounts       

As at 16 July 2022 (32 Ashadh, 2079)  30,512,126      

As at 15 July 2021 (31 Ashadh, 2078)   31,482,876      
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11. Total Intangible Assets (HydroPower Project Assets)      

11.1 Intangible assets (Tadi Khola_Project Assets)

Particulars  Building Land & Land 
Development Civil Works Hydro 

Mechanical
Electro 

Mechanical
Transmis-
sion Line Total

Cost
Balance as at 16 
July 2021 (1st 
Shrawan, 2078)

6,570,845  24,283,928 472,927,793  140,003,956 106,388,382 36,586,008  786,760,912 

Additions  -    -    -    -    -    -    -   
Deletion  -    -    -    -    -    -    -   
Balance as at 16th 
July 2022 (32nd 
Asadh, 2079)

6,570,845  24,283,928 472,927,793  140,003,956 106,388,382 36,586,008  786,760,912 

Amortisation
Accumulated 
Amoritisation as 
at 15 July 2021 (31 
Ashadh, 2078)

 660,973  2,442,762  47,572,617  14,083,239  10,701,791  3,680,249  79,141,631 

Amortisation for 
the period from 1 
Shrawan 2078 to 32 
Asadh, 2079

 233,285  862,151  16,790,336  4,970,554  3,777,102  1,298,911  27,932,339 

Deletion for the 
year  -    -    -    -    -    -    -   

Impairment charge  -    -    -    -    -    -    -   
Accumulated 
Amortisation as 
at 16th July 2022 
(32nd Asadh, 2079)

 894,258  3,304,913  64,362,953  19,053,793  14,478,893  4,979,160  107,073,970 

Net book value 
at 16th July 2022 
(32nd Asadh, 2079)

5,676,587  20,979,015 408,564,840  120,950,163  91,909,489 31,606,848  679,686,942 

         

Net carrying amounts       

As at 16th July 2022 (32 Asadh, 2079)  679,686,942       

As at 15th Jul 2021 (31st Ashadh, 2078)  707,619,281       
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11.2 Intangible assets (Mistri Khola_Project Assets) 

Particulars Land & Land 
Development Civil Works Access Road 

& Bridges
Hydro 

Mechanical
Electro 

Mechanical
Transmi-

ssion Line Total

Cost
Balance as at 
16 July 2021 
(1st Shrawan, 
2078)

 44,210,802 2,993,980,328  389,642,095 665,074,032 1,355,177,961 133,635,518 5,581,720,736 

Additions- 28th 
September 
2021

 139,731,079  12,709,296  5,851,161  (1,288,400)  (2,625,289)  (258,251)  154,119,596 

Deletion for 
the year
Balance as at 
16th July 2022 
(32nd Asadh, 
2079)

 183,941,881 3,006,689,624  395,493,256 663,785,632 1,352,552,672 133,377,267 5,735,840,332 

Amortisation
Accumulated 
Amoritisation 
as at 15 July 
2021 (31 
Ashadh, 2078)

 145,176  9,831,371  1,279,473  2,183,912  4,450,015  438,821  18,328,768 

Amortisation 
for the period 
from 1 Shrawan 
2078 to 32 
Asadh, 2079

 6,137,534  118,213,243  15,306,422  26,126,294  53,235,845  5,249,662  224,269,000 

Deletion for the 
year  -    -    -    -    -    -    -   

Impairment 
charge  -    -    -    -    -    -    -   

Accumulated 
Amortisation 
as at 15th Jul 
2021 (31st 
Ashadh, 2078)

 6,282,710  128,044,614  16,585,895  28,310,206  57,685,860  5,688,483  242,597,768 

Net book value 
at 16th July 
2022 (32nd 
Asadh, 2079)

 177,659,171 2,878,645,010  378,907,361 635,475,426 1,294,866,812 127,688,784 5,493,242,564 

Net book 
value at 15th 
Jul 2021 (31st 
Ashadh, 2078)

 44,065,626 2,984,148,957  388,362,622 662,890,120 1,350,727,946 133,196,697 5,563,391,968 

Net carrying amounts       
As at 16th July 2022 (32 Asadh, 2079)  5,493,242,564       

As at 15th Jul 2021 (31st Ashadh, 2078)  5,563,391,968       
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12. Mistri Khola Cascade Project- Research and Survey   

Balance as at 16 July 2021 (1st Shrawan, 2078)  61,868,570 
Wip Mistri Cascade  9,868,570 
License Fees & Renewal-Mistri-2  12,000,000 
Project Development & Management Exp  40,000,000 
        Add: Environmental Exp-Mistri HEP-2  979,235.40 
        License Renewal Fees -Mistri-2  3,000,000.00 
        Research Dev & Survey-Mistri-2  3,494,581.50 
Deletion  -   
Balance as at 16th July 2022 (32nd Asadh, 2079)  69,342,387 
Carrying Amounts
Balance as at 16th July 2022 (32nd Asadh, 2079)  69,342,387 
Balance as at 16 July 2021 (1st Shrawan, 2078)  61,868,570 
Total Project under development  69,342,387 

13. Trade and other receivables  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Trade receivables-NEA  478,472,450  110,011,119 
Less: provision for impairment of trade receivables  -    -   
Trade receivables- Net  478,472,450  110,011,119 
Bank Guarantee Deposit  -    1,320,000 
Other receivables-Deposits  1,016,012  1,005,607 

Total  479,488,462  112,336,726 
Less: Non-current  -    -   
Current  479,488,462  112,336,726 

   

14. Prepayments  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Prepaid expenses- Prepaid Insurance  16,223,333  11,567,508 
Advance tax  508,093  1,010,709 
Advance For Expenses  98,898,066  577,720 
Advance for Royalty  4,200,000  -   
L C Margin Deposits  3,145,999  3,177,834 

Total  122,975,491  16,333,771 
Non-Current  -    -   
Current  122,975,491  16,333,771 
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15. Loan and Advances  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Advance to employees-salary  288,812  47,500 
LC Payment  61,231,993  -   

Total  61,520,805  47,500 
Less: Non-current  -    -   
Current  61,520,805  47,500 

   

16. Cash and bank balances  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Cash and cash equivalents
Cash on hand  418  255 
Cash at bank  276,278,739  42,986,525 

Total  276,279,157  42,986,780
 

17. Share capital

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
30,000,000 Equity Shares of Rs.100/-each  3,000,000,000  3,000,000,000 
Issued:
20,000,000 Equity Shares of Rs.100/-each  2,000,000,000  2,000,000,000 
Subscribed:
19,680,270 Equity Shares of Rs.100/-each fully Paid-up  1,968,027,000  1,968,027,000 
Paid Up:
19,680,270 Equity Shares of Rs.100/-each fully Paid-up  1,968,027,000  1,968,027,000 

 Total  1,968,027,000  1,968,027,000 
   

Rights, preferences and restrictions attached to equity shares  

The company has a single class of equity shares. Accordingly, all equity shares rank equally with regards to 
dividends and shares in the Company’s residual assets. The equity shares are entitled to receive dividend 
as declared from time to time and approved by annual general meeting. The voting rights of an equity 
shareholder on a poll (not on show of hands) are in proportion to its share of paid-up equity capital of the 
Company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently 
payable have not been paid.
 

Initial Public Offering (IPO) in the FY 2077/78  

Company has issued Initial Public Offering of Shares to the people residing around hydropower site and to 
the general Public on Kartik 06, 2077 and Mangsir 17, 2077 respectively.   

The Company has allotted its 1,968,027 units of share to Local people residing around hydropower site on 
Kartik 06, 2077 and 1,968,027 units of shares to general public on Mangsir 17,2077. Accordingly, 3,936,054 
units of share were alloted at the rate of NRs. 100 per share. It is listed on NEPSE on Mangsir 30, 2077.
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18. Retained Earnings  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Balance at beginning of the year  405,239,857  300,254,686 
Less: Expenses related to public issue  -    (5,835,125)
Add: Profit for the period  610,938,223  111,939,693 
Less: Transfer to CSR Fund Reserve  (5,043,357)  (1,119,397)
Balance at end of the year  1,011,134,723  405,239,857

      

19. Borrowings  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Non-current
Tadi Project  138,103,729  227,825,793 
NMB Bank Ltd  42,200,000  63,600,000 
Nabil Bank Ltd  48,028,210  82,189,242 
Nepal Investment Bank Ltd  47,875,519  82,036,551 
Rastrya Banijya Bank Ltd  -    -   
Mistri Project  4,047,689,640  3,831,824,991 
HIDCL LTD  1,037,817,219  954,269,670 
Laxmi Bank-Long Term Loan  415,824,592  382,402,677 
Nabil Bank Bridge Gap Loan  -    110,000,000 
Nabil bank Ltd- Long term Loan  1,129,094,249  1,037,719,818 
Nepal Bank-Long Term Loan  518,590,119  476,857,027 
Nepal Investment Bank Ltd  946,363,461  870,575,799 

Total Borrowings  4,185,793,369  4,059,650,784 
NFRS adjustment (incremental cost of borrowings)  (14,268,678)  (16,023,819)
NFRS adjustment (unwinding of cost of borrowings)  233,712  1,755,141 

 4,171,758,403  4,045,382,106 
Less: Current Portion Of Long Term Loans  (318,286,000)  (75,860,356)
Total  3,853,472,403  3,969,521,750 
Current Borrowings  318,286,000  75,860,356 
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20. Trade and Other Payable  

Particulars  32nd Ashadh 2079  31st Ashadh 2078 
Trade payables  27,488,270  30,838,843 
TDS payables  971,286  1,063,326 
Office Rent Payable-Brilliant Developers  2,218,651  1,692,768 
Royalty expenses payables  12,071,444  8,802,927 
Staff bonus payables  12,344,480  830,486 
Gratuity payable  4,768,417  4,085,457 
Retention money payable  11,213,084  84,543,945 
Provision for income tax  277,893  277,686 
CSR Fund  6,162,752  1,119,397 
Audit Fee Payable  44,600  226,000 
Total  77,560,877  133,480,835 
Current  77,560,877  133,480,835 

21. Financial assets and financial liabilities        
         
21.1 Capital Management        

The Company has been set-up to construct and operate hydropower plant and capital structure is designed 
accordingly that ensure that the Company will be able to continue as a going concern while maximizing 
the returns to stakeholders. Currently, the company is not subject to any externally imposed capital 
requirements. The Company’s management reviews the capital structure of the Company on a regular 
basis.        

The Company has invested significant portion of its capital in Tadi Khola and Mistri Khola project along 
with significant debt funding from consortiums of banks. It is also incurring cost on research of Mistri 
Khola Cascade Project, which management claim is feasible.       
        

21.2 Financial assets        

As at 16 July 2022 (Ashad 32, 2079)               NRs.

Financial assets as 
per Statement of 
Financial Position

Notes
Assets at fair value Assets at 

amortized costs
Total

Trading Designated 
at FVTPL

Available 
for sale

Loans and 
Receivables

Held to 
maturity

Cash balance 16  -    -    418  -    418 
Balance with bank 16  -    -    -    276,278,739  -    276,278,739 
Trade receivables 13  -    -    -    478,472,450  -    478,472,450 
Guarantee-short term 13  -    -    -    -    -    -   
Other financial assets 13  -    -    -    1,016,012  -    1,016,012 
Total  -    -    -    755,767,619  -    755,767,619
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As at 15 July 2021 (Ashad 31, 2021)        NRs.
Financial assets as per 
Statement of Financial 

Position
Notes

Assets at fair value Assets at amortized costs
Total

Trading Designated 
at FVTPL

Available 
for sale

Loans and 
Receivables

Held to 
maturity

Cash balance 16  -    -    -    255  -    255 
Balance with bank 16  -    -    -    42,986,525  -    42,986,525 
Trade receivables 13  -    -    -    110,011,119  -    110,011,119 
Guarantee-short term 13  -    -    -    1,320,000  -    1,320,000 
Other Financial Assets 13  -    -    -    1,005,607  -    1,005,607 
Total  -    -    -    155,323,506  -    155,323,506

        

21.3 Financial liabilities        

Financial Liabilities as per 
Statement of Financial Position Notes

Liabilities at fair value
Liabilities at 

amortised costs Total
Trading Designated 

at FVTPL
As at 16 July 2022 (Ashad 32, 2079)

Borrowings  -    -   4,171,758,403  4,171,758,403 
Trade and other payables  -    -    65,098,614  65,098,614 
(excluding tax liabilities and retention)  -    -    -   

 -    -    -   
Total  -    -   4,236,857,017  65,098,614 

As at 15 July 2021
Borrowings  -    -   4,045,382,106  4,045,382,106 
Trade and other payables  -    -    46,254,866  46,254,866 
(excluding tax liabilities and retention)  -    -    -   

 -   
Total  -    -   4,091,636,972  46,254,866 

         

21.4 Financial instruments measurement at fair value --fair value hierarchy

Assets and Liabilities 
(2021-22)

Carrying 
amount Fair Value Quoted market 

prices (Level-1)
"Observable 

Inputs (Level-2)"
Unobservable 
inputs (level3)

Assets
Cash at vault  418  418  -    418  -   
Balances with banks  276,278,739  276,278,739  -    276,278,739  -   
Trade receivables  478,472,450  478,472,450  -    478,472,450  -   
Other Financial Assets  1,016,012  1,016,012  -    -    1,016,012 
Liabilities  -   
Borrowings 
(amortised cost) 4,171,758,403 4,171,758,403 

Trade and other 
payables  65,098,614  65,098,614  -    -    65,098,614 

(excluding tax liabilities 
and retention)  -    -    -   
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Assets and Liabilities 
(2020-21)

Carrying 
amount Fair Value Quoted market 

prices (Level-1)
"Observable 

Inputs (Level-2)"
Unobservable 
inputs (level3)

Assets
Cash at vault  255  255  -    255  -   
Balances with banks  42,986,525  42,986,525  -    42,986,525  -   
Trade receivables  110,011,119  110,011,119  -    110,011,119  -   
Other Financial Assets  2,325,607  2,325,607  -    2,325,607 
Liabilities
Borrowings 4,045,382,106 4,045,382,106  -    -    -   
Trade and other payables  46,254,866  46,254,866  -    -    46,254,866 

         

The carrying amount of the Company’s financial assets and financial liabilities are reasonable approximation 
of their fair value.         

All of the financial assets and liabilities are current assets and liabilities and the fair value of such current 
assets and current liabilities equals their carrying amount, as the impact of discounting in not significant. 
       

21.5 Risk management        

The Company’s operations expose the Company to various risks. These risks include market risk (including 
currency risks, interest rate risk and other price risk), credit and liquidity risk.    

a) Risk Management Framework        

The Company’s board of directors has overall responsibility for the establishment and oversight of the 
Company’s risk management framework. The company’s risk management policies are established to 
identify and analyses the risks faced by the Company to set appropriate risk limits and controls and to 
monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to 
reflect changes in market conditions and Company’s activities. The Company aims to maintain a disciplined 
and constructive control environment in which all employees understand their roles and obligations. 

The Board of Directors oversees how management monitors compliance with the Company’s risk 
management policies and procedures, and reviews the adequacy of the risk management framework in 
relation to the risks faced by the Company.        

b)   Credit risk management        

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument 
fails to meet its contractual obligation. The company is exposed to credit risk from its operating activities 
(primarily for trade receivables) and from its financial activities, including deposits with banks and financial 
institutions and other financial instruments.        

c) Market risk management        

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because 
of changes in market prices. Market prices comprise three types of risk: interest rate risk, currency risk and 
other price risk such as equity price risk and commodity price risk.  Financial instruments affected by market 
risk include: loans and borrowings, deposits, AFS financial assets and derivative financial instruments.  The 
objective of market risk management is to manage and control market risk exposures within acceptable 
parameters, while optimizing the return.        

The company has made investment in development of hydropower projects.
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d) Interest rate risk        

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate 
because of changes in market interest rates. The Company’s exposure to the risk of changes in market 
interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates. 

The Company is exposed to currency risk to the extent that there are payables in currencies in which 
goods and services have been imported and are denominated in the respective functional currencies. The 
functional currencies of the Company are Nepalese Rupee. The currencies in which these transactions 
are primarily denominated are US dollars and Indian Rupee. However, there have been no currency 
fluctuations of Indian Rupee vis-à-vis Nepalese Rupee during the past few years.   

e) Liquidity risk management        

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated 
with its financial liabilities that are settled by delivering cash or another financial asset. The Company’s 
approach to managing liquidity is to ensure, as far as possible, that will always have sufficient liquidity to 
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable 
losses or risking damage to the Company’s reputation.

The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to 
be low.        
         

22. Income tax        

(i) Current Tax        

Particulars  32 Ashadh 2079  31 Ashadh 2078 
      Ordinary activities (sale of electricity)  -    -   
     Other Income  1,256,541  5,515 
      Total Income Tax  1,256,541  5,515

Both the projects are in Tax Holiday. Hence no income tax liability is calculated on the sale of Electricity to 
NEA. However, Company has Interest income which is not tax exempted as per Section 11 of Income Tax 
Act, 2058, so tax liability on Interest Income has been calculated at the rate of 25% on proportionate basis 
after deducting the staff bonus.

(ii) Deferred  Tax        

Deffered tax income ans expenses are not clalcualted as the income from ordinary activity, sale of elctricity 
genrated by the both the projects is in 100% tax hoiliday.

As the income from sale of electricity (ordinary activity) is in 100% tax holiday, thus not taxable. 
Consequently,estmation of deferred tax income and expenses is not material, hence not considered. 
Deferred tax  will be estimated once revenue from sale of electricity become taxable.    
   

23. Earning Per Share (EPS)

Basic

Basic earnings per share is calculated by dividing the profit attributable to equity holders of the company 
by the weighted average number of ordinary shares in issue during the year.
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Diluted        

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares 
outstanding to assume conversion of all dilutive potential ordinary shares. Currently, the company does 
not have any outstanding dilutive potential ordinary shares.

Particulars 2078/79 2077/78
Profit attributable to equity holders 610,938,223 111,939,693
Weighted average number of equity shares outstanding 19,680,270 18,402,400
Earnings Per Share (Rs.) - Basic (Face value of Rs. 100 per share 31.04 6.08
Add: Weighted average number of potential equity shares - -
Weighted average number of Equity shares (including dilutive shares) outstanding 19,680,270 18,402,400
Earnings Per Share (Rs.) - Diluted (Face value of Rs. 100 per share)  31.04  6.08

   

Weighted average number of equity shares (WANS) outstanding is calculated as follow

Period No. of shares Days WANS
1st Shrawan 78 to 32 Ashad 79 19680270 365 19,680,270
WANS as on 32nd Ashad 2079 365 19,680,270

         

24. Share Issue Expenses        

In the previous year the company has incurred direct incremental transaction cost of NRs. 5,835,125/- for 
raising equity through issuing IPO which is accounted for as deduction from the equity.
   

25. Operating Segments        

"NFRS 8 Operating Segments requires particular classes of entities (essentially those with publicly traded 
securities) to disclose information about their operating segments, products and services, the geographical 
areas in which they operate, and their major customers.

The Company has only one reportable operating segment (both in terms of geography and products) 
and therefore, identification, classification and disclosure of separate reportable operating segments in 
accordance with NFRS 8 is not disclosed separately."

26. Related party transactions        

Outstanding balances at the year end are unsecured, interest-free and settlement occurs in cash/equity.

Disclosure has been made in respect of the transactions in which one party has the ability to control or 
exercise significant influence over the financial and operating policies / decisions of the other, irrespective 
of whether a price is charged.

The company identifies the following as the related parties under the requirements of NAS 24.

(a) The member of board of directors

(b) The key management personnel of the entity; 

(c) The Subsidiary of the entity and its board of directors and key management personnel 

(d) The close member of the family of any individual referred to in (a) or (c);      
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26.1 Significant Shareholders        

Share Holder
FY 2078/79 FY 2077/78

% of holding % of holding
Min Bahadur Gurung 4.17% 4.17%
Shyam Sundar Khetan 3.88% 3.88%
Anita Dhital 3.53% 3.53%
Pradeep Jung Pandey 2.92% 2.92%
Manohar Das Mool 2.50% 2.50%
Chandra Prasad Dhakal 2.43% 2.43%
Pramod Kumar Khetan 2.17% 2.17%
Arun Kumar Kc 1.98% 1.98%
Bal Krishna Thapa 1.80% 1.80%
Navin Khetan 1.76% 1.76%
Dol Raj Sharma 1.72% 1.72%
Sitaram Timilishana 1.67% 1.67%
Anin Rajbhandari 1.67% 1.67%
Kiran Khetan 1.67% 1.67%
Suhrid Raj Ghimire 1.33% 1.33%
Tenjing Zoepa Lama 1.25% 1.25%
Nawa Raj Nepal 1.22% 1.22%
Leverage Holdings Pvt.Ltd. 1.02% 1.02%

          

26.2 Transactions with and payments to directors of the Company

Following payments have been made to the directors of the Company:      
 

Directors
FY 2078/79 FY 2077/78

Meeting Allowance Annual Facilities
Suhrid Raj Ghimire 45,000.00 35,000.00
Subrat Dhital 40,000.00 5,000.00
Dol Raj Sharma 45,000.00 35,000.00
Shyam Sundar Khetan 40,000.00 35,000.00
Manohar Das Mool 40,000.00 30,000.00
Rachana Adhikary 45,000.00 15,000.00
Chandra Prasad Dhakal -  9,000.00
Hari Shankar Shrestha 20,000.00 -
Total 275,000.00 164,000.00

27. Operating lease arrangements

The Company has entered into lease agreements for office premises which are cancelable during the 
life of the agreement at the option of either party. Minimum lease payments charged during the year 
to Statement of Profit and Loss aggregates NRs. 3,528,763/-. Accordingly lease rental is recognised as 
expenses on a straight line basis overthe term of lease as per terms of lease agreement.
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28. Proposed Distributions

The Board has recommended dividend @10% net of tax, that is 10.5263% as cash dividend (NRs. 
207,160,736.85) for the reported year, FY 2078-79 (2021-22). This proposal of the board of directors is 
subject to the approval by the Annual General meeting of the shareholders. This financial statments do 
not reflect this proposed dividend as dividend payable."

29. Corporate Social Responsibility fund

It is created at the rate of 1% of net profit after tax as per the requirement of Industrial Enterprises Act, 
2076. It has been classified as trade and other payable. All the expenses done on behalf of corporate social 
responsibilities are charged to this fund.

30. Electricity Short supply Penalty        

The company has to make advance declaration of electricity to be supplied to NEA and declaration for the 
month of Jestha 2076 is short by ONE DAY, for this short supply, NEA has levied penalty equal to entire 
Month of Jestha 2076 revenue instead of for that ONE DAY only. The Company disagreed with NEA and 
taken up the matter with Electricity Regulation Commission through Independent Power Producers and 
the management of NEA and continually recorded the receivable of NRs. 6,521,193 at the reporting date.

31. Dispute in Receivable from NEA        

Application of PPA rate        

As per PPA dated 2067.10.20 (amended on 2073.01.15), the official date for Commercial date of Operation 
(COD) was 2076.05.14, but due to technical issues (delay in evacuation mechnism from NEA), commercial 
date of operation was revised to 2078.03.03. Accordingly, date of COD was delayed by 3 years and the 
effective license period is also reduced to 32 years from approved license period of 35 years.

At present, the company is booking the revenue using the PPA rate of Third Year as per clause 12 of 
PPA after considering effect of delayed COD by 3 years, whereas NEA is making payment considering the 
revised COD (i.e. 2078.03.03) but applying the PPA rate of the first year and making payment accordingly. 
Different interpretation of applicable year rate of PPA has resulted in dispute of total booked Revenue 
of Rs. 154,815,122 (before interest) of which Rs. 148,672,606 is in the current year and balance of Rs. 
6,142,516 in previous year (2077/78) and both the parties to PPA agreed for arbitration proceeding for 
dispute settlement.

32. Deduction of energy asscoiated with Tatopani SHP of NEA

As per per clause 38.18 of the PPA, there shall be no deduction of energy associated with Tatopani Small 
Hydrpower System of NEA during the month of Ashad, Shrawan, Bhadra and Ashwin due to sufficiency of 
water in the river system. Further there is dispute in deduction of energy during contingency evacution 
period. The Company had disputed with NEA and filed claim for  Rs.100,998,432 (before interest), out of 
which Rs. 3,320,352 is related to previous year (2077/78), and both the parties to PPA agreed for arbitration 
proceeding for dispute settlement.
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33. Power Evacuation
The entire electricity generated could not be evacuated resulting in revenue loss due to constraint on 
Electricity Transmission Grid owned and operated by NEA, but the MOU for contingency plan entered on 
2073.09.26 between NEA and the company provides that the company renounce the right to claim the 
compensation for the above revenue loss.

Contingent liabilities and commitments         

Explanatory Notes

Where appropriate, the Company recognizes a provision for liabilities when it is probable that an outflow 
of economic resources embodying economic benefits will be required and for which a reliable estimate 
can be made of the obligation(s).
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Note : 
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